TG RAGFI AR Al REER AL SR AHE LG22 NERAS A
B o B HE P 2 58 BE AL TR A AT AT S0 R o W A 2
AT ] 58 14 17 2% 010 2 A 2 AT 1 R % SE AL T ] 29 AT o] 18 26 R I8 AT ] BT AT e

MODERN FARMING
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China Modern Dairy Holdings Ltd.
o] B E A IR A w)
(B B 1 2 P 3 9 47 RN 7 )

(BEepr AR5% = 1117)

&M

Aoy Ty v B A SE R A RS R (DA 2 W) > 2 [e] H B o AR A [
E M) MIFFEE S LS A RA R &7 b8 A k8 25 13.09 6k & &
W5 ) 55 571 B @8 g MO B R B S XIVARRIE R 2 IR 3 T B R SC G 8 R L T BLH)
i ) 5 e

ANl ERG((EFGF)ERBERMAN AR K LELERESE > B ALK
WK KREHFEAZ A S B R AR H R AL > TH B A £ 202496 H30H 1k /S A B ([A B
M) > AEBEFREGHANFEBRAN T ARKISOAE TE ANR240H & T > 1M
B A 202346 H30H 1758 H B[ A 8k 45 35 Al AN R 218 F & JT 2K 1M A< 48 [#]
A AN 39 [ FE 5 8% 15 B £ EBITDA@ A - N R #1480 H &t £ AR 1,540 & o
2023 4F [A] W B &9 N R #2009 F & ot £ AR M¥269H & JC > ¥ A F 16%-21% >
TEE T AT P T BRI T > A0 Bk T AR S B 0 v SR R e



A S HA [ AS 45 3 B B 4 EBITDA TH M ¥ B 3= 218 25 0

() AR E R Ao B 0K &5 B B R T A D AR BE L ) K R B fE R K
o MM EEEE RN RS HER I - Bl E2024F6 H30H 1k AL H FL
A HE AR A 44.5 8 TH > Hod B FL AR 4G #0225 8 5E > B EL AR A 2L AR AR S0 B
T E50.6%  FHHGERAFWFLEDERT 130 FFEBE 7R
W A% 0 ZE B AR B o B DR 2E B B R B 2023 4F [A] B9 T FH 8 O A o A
R¥oora &tz ANRM150F & 0> ¥ IR N T 6%-10% - J5 kU5 3 55 19 £ F] &
1522023 4F [A] B 6 51 $2 29248 & 50 B 5 &

) AEEGFHABLHABUE o W BHE FHEEXE WRANES T
EEEENR . mitERWFE SR A AR REG S MR R &
FESEPEAN R o BT E R pE R NE - B 0 AR SR B B BB W] R A R -

SRR RS AR DR R A R R AR D[] AR SR TN Bk AT T R 4R

N ALERE FESH MK THEEEKKEMRL T E8E DI E T HEE B K23
WKW GEWE TR R4 A FE 88 W F 488 E A E AWk EE
20234 R A &) N R #5800 H B ot £ AN R ¥640 H B T -

R E o B B R R Y T I BR BT U6 A AR R B BR IO AR it I AR g 2 I
T A 03 T BB A B 5 1) AR T 200 S800R o A AR B N R G AR G B - SRR ST —
DY RAS & W] R DR B R A TR A NV R AR R BROR IR R R BT AR AL
B 7 A0 A B AT S 0 B Y AE

ARNERTWERIERREFGRFHALER 2 REFEGSEER A KT
9 ) 2 G Al K T 25 g B A) HE AT B ORE AR o 0 OR RS OR L R S A% B R

2 ] o



AREE AR 2 TR M A AT A MBS LGB EE RS T ] EE -
Wil A AT R LBAEREE S AL BB E2024F6H30H 1L A 2 F
BN FER o A BE A 5 I R 2024 45 8 A JE A T 8§ -

A o w] e R B T AE 1 B B R B OO A E i O B A W AT o 3R B e TE SRR
& 58 B A B OB VT RE & 4 BB ' AL R o

it - BUEBITDAGE 38 /5 76 1 7] LA R JH H 42 19 BR il A K B JE AT 2L A1) - st AHH 2 19 97 25 B 6
i) H A Ui 4 B i 1R R S di) TH IS B RO BT B0 s R 0 BRI Reiv) LR AT H 8
B P A RO R R AR

NEk#EHEG
H I AR A S B B A BR 4 ]
T
i Rr

Hws > “FE VE/NHINSNH
BEARNEAL 17 FF L GHF W LA RKBEREL AL JEH 1T 8 H 5 HE

TEEFERE) ~ RAFIAE ~ B G — b2k R i LA 5 J 57 FF B 1T 3 A B
5 o A R B AE T e



